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GOPAL BHARGAWA & Co,
C}{ARTERTD ACCOUNTANT$

Office:2,MALVIYA ENCLAVE,ADJOIN ING SlTl CABLE OFFICE,M. M. MALVIYA ROAD
AMRITSAR

Auditois Report on Standalone Quarterly Financial Results and Year to Date Resutts of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201 5

To
Boad of Directors of
Uniroya I lndustries Limited

1. We have audited the accompanying statement of standalone financial results of Uniroyal lndustries
Limited ('the company') forthe qua(erended March 31 ,2023, and the standalone financial resulls for
the year ended March 31 , 2023, being submitted by the Company pursuant to the requiremenl of
Regulation 33 of tre SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, read

with SEBI Circular No. CIR/CFDlFACl622016 dated July 5, 2016.

The quarterly standalone financial results are the derived figures between the audited figures rn respect
of the year ended March ,31 ,2023 and the published year to date figures up to December 31 ,2422.
being the date of the end of the third quarter of the current financial year, which were subject to limited
review.

This statement which is the responsibility of Company's management and approved by the board of
directors has been prepared with lndian Accounting Standard ('lND-AS') prescribed under section 133

of the CompaniesAct,20l3 read wilh relevant rules issued thereunder and other accounting principles
generally accepted in lndia,. Our responsibility is to express an opinion on the statement based on our

audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Our responsibilities under those Standards are {urther described in the Audllor's
responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia (lCAl) together with the independence requirements that are relevant to our audit of the fitrancial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion

The Company's management and Board of Directors are responsible for the matters stated in Sectton

134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation & presentation of these
lnd-AS financial statements that give a true and fair view of the fnancial position, financral
performance including other comprehensive income, changes in equity and cash flows of the Company
in accordance wilh the accounting principles generally accepted in lndia including the lndian
Accounting Standards (|ND-AS) prescribed under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records tn accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
ftauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensudng tlre
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
wheher due to fraud or error.

ln preparing the financial statements, management is responsible for the Company's ability

to continue as a going concem, disclosing, as applicable, matters
the going concem basis of accounting unless management either

and usrrrg

2.

3.
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to cease operations, or has no realistic alternative but to do so.
e Company or



The Board of Directors are responsible for overseeing the Company's financial reporling process.

4. Our objectives are to obtain reasonable assurance about whether the financial staternents as a wlrole
are free from material misstatement, whether due to fraud or error, and to issr"re an auditor's report that
includes ouropinion. Reasonable assurance is a high level of assurance but is not a guaranlee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or enor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As pa( of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout he audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks, ancJ obtain audit
evidence that is sufiicient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error. as
ftaud may involrc collusion, forgery, intentional omissions, misrepresentations, or tlre override of
internal control.

. Obtaln an understanding of internal financial controls relevant to the audit in order tcl design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

. Eraluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on he Company's ability to continue as a gotng
concem. lf we conclude hat a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify ouropinion. Ourconclusions are based on the audit evidence obtainecj up to
the date of our auditois report. However, future events or conditions maf cause the Company to
cease lo continue as a going concern.

. Evaluate the overall presentalion, structure and content of the financial statements, irrcluding tlre
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning ttre
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied wrth retevanl
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period ancl are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter shoulci not
be communicated in our report because the adverse consequences of doing so woulct reasonably be
expected to outweigh the public interest benefits of such communication.



ln our opinion and to the best of our information and according to the explanations given to us thesequarterly standalone financial results as well as the year to date resLrlts:

i) Are presented in accordance with the req.uirements of Regulation 33 of the sEBl (Listing
Obligations.and Disclosure Requirements) regulations, 20TS; reacl with SEBI Circuhr ruo.
CIR/CFD/FAC t62t2016 dated Juty S, 2016 in i-his regard; and .ii) give a true and fair view of the riet profiVloss ano 6tnei nnancar informatron for the year
ended March3l , 2A22, in conformity with the aforesaid lndian Accounting Stanoaros anO
other accounting principles generally accepted in lndia.

Panchkula
30th May, 2023

For GOPAL BHARGAWA & Co.
red Accountants
n No 026816N

I Bhargawa
Proprietor

ip No 531619



G,\I GOPAL SHARGAWA & CS,
EHAKTEfi E T} ACCOUNTANT$

f!{i!ors Repqrt on Consolidated Year to Date results of the Company pursuant to the Regulation 38 of the
SEBI (Listing obligations and Disclosure Requirements) Regutatioirs, iots
To
Boad of Directorc of
Uniroya I lndustries Lim ited

1. We have audited the accompanying Statement of Consolidated Financial Results of Uniroyal lndustries
Limited ( hereinafter referred to as the "Holding Company") ancl its subsidiary viz; A M Texti6s and
knitwears Limited (the-holding company and its subsidiary together referred to as'ithe group") for the
quarter ended March 31 ,2023 and the consolidated financial results for the year eno6o li.i March,
2023, being submitted by the holdlng company pursuant to the requirement oi Regulation 33 of SEBI
(Listing obligations and Disclosure Requirements) Regulations,20i5, read with th; SEBI circutar No
CIR/CFD/FAC16212016 dated Juty S, 2016 in this regard.

The quarterly consolidated financial results are the derived figures between the audited figures in
respect of the year ended March ,31 ,2023 and the published yJar to date figures up to December 31 .

2022,being the date of the end of the third quarter of the current financial ydar wnicrr were subject tcr
limited review

This statement which is the responsibility of the Holding-Company's Management and approved by the
Board of Directors, has been prepared on the basis of the ielaied consolidated flnanciai statenrents
which are in accordance with the Accounting Standards ("lND-AS") prescribe(uncler section 133 of the
Companies Act,2013, read with relevant rules thereunder and otiler accounting principles generally
accepted in lndia. Our responsibility is to express an opinion on the statement based on oulaLrdit of
such consolidated fi nancial statements.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)of the Act Our responsibilities under those Standards are fuiher described in il.le Alcl/rors
responsibilities for the Audit of the Financial Statemenfs section of our report. We are inclependent of
the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered Accor.rntants of
lndia (lCAl) together with the independence requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our oher ethical responsibilities in accordance with these requirements an6 the lCAls
Code of Ethics. We believe that the audit evidence we have obtained is sufiicient and appropriate to
provide a basis for our audit opinion.

Tle Grollp's management and Board of Directors are responsible for the matters stated in Section
13a(5) of the Companies Act, 2013 ("the Act") with respect to the preparation & presentation of these
consolidated lnd-AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Group rn
accordance with the accounting principles generally accefited in tnOii includirrg the lndian Aciounting
Slandards (ND-AS) prescribed under Section 133 of the Act, read with RLje z oI the Companres
(Accounts) Rules, 201 4.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and foi preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policibs: making 1uo'gmentsand estimates that are reasonable and prudent; and design, implementation and maritbnJnce or
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentition of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error_

ln preparing the financial statements, management is responsible for assessing the Group's ability to
continue as a going concern, disclosing, as applicable, matters related to goingioncem and using the
going concem basis of accounting unless management either intends t6 tiqirioate the Groul ir to

OffiCC : 2, MALVIYA EN CLAVE.ADJO I N I N G S IT I CABL E O r r idr TVI rU. MALVTVA- R OA5
AMRITSAR

cease operations, or has no realistic alternative but to do

ial reporting process
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4. Our objectives are to obtain reasonable assurance about whether the consolidated financral
statements as a whole are free from material misstatement. whether due to fraud or error, and to issue
an'auditor's repo( that includes our opinion. Reasonable assurance is a high level of assurance bLlt is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout tre audit. We also:

. ldentify and assess the risks of material misstatement of the consolidated financial statements,
wheher due to ftaud or error, design and perform audit procedures responsive to those risks, and
obtainauditevidencethatissufficientandappropriatetoprovideabasisforouropinion Theriskof
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omiss-ions, misrepresentations, or the
override of internal control.

' Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible. for expressing our opinion on whether the Group has adequate internal financial
controls system in place and the operating effectiveness of such controls.r Ewluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

' Conclude on the appropriateness of management's use of the going concent basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group's ability to contlnue as a going concern
lf we conclude that a material uncertainty exists, we are required to draw attention In oui audnors
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modiff our opinion. Our concluslons are based on the auditevidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concem.

r Evaluate the overall presentation, structure and content of the consolidated financial statentents,
including the disclosures, and whefrer the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable Llser of the
financial statements may be influenced. We consider quantitative materiality and quali"tative Factors in (i)
planning the scope of ourauditwork and in evaluating the results of ourwork; and (ir) to evaluate the eflect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, Including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable related
safeguards.



From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore,the key audit matters. We describe these matters in our auditor's repo( unless law or regr"rlation
precludes public disclosure about the matter or when, in exremely rare circumstances, we determine that a
matter should not be communicated in our repo( because the adverse consequences of doing so wor"rld
reasonably be expected to outweigh the public interest benefits of sr"rch communication.

5. The company is having one wholly owned subsidiary whose financial statements have also been
audited by us and are. included in the consolidated financial resulls.

6. ln our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial results for the year:

iii.

lnclude the financial results of the A.M. Textiles & Knitwears Ltd. (100% subsidiary);
are presented in accordance with the requirements of Regulation 33 of the SEBI (Lisling
Obligations and Disclosure Requirements) Regulalions,2015 read with SEBI circular No.
CIR/CFD/FACrc2f2016 dated July 5,2016, in this regard, and
give a true and fair view of the consolidated net profiVloss and other financial information for
the year ended March 31 ,2023, in conformity with the aforesaid lndian Accounting Standards
and other accounting principles generally accepted in lndia.

GOPAL BHARGAWA & Co.

Panchkula
30th May, 2023

Gopal Bhargawa
Proprietor

ip No 531619

Chartered Accountants
's Regp No 026816N
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Amount Rs.in lakhs

CONSOTIDATED Sr. No. PARTICULARS STANDALONE

YEAR ENDED YEAR :NDED

3tl02l2023 3L-Mar-22
Audited Audited

31-Mar-23 31-Mar-22
Audited Audited

1,779.80

258.64

4.34

72.64

9.99

2,L25.4L

92s.89

19.70

2,018.96

19.66

33.11

31.85

t.26
3,0L7.32

5,142.73

826.87

t,o23.47

1,850.28

676.44

64.L7

91.39

832.00

1,447.04

687.62

108.67

145.91

7t.21.

2,460.45

5,142,73

1,980.38

263.38

2.61.

72.64

9.54

2,328.55

645.31

2s.65

1,888.12

6.94

52.26

48.74

3.52

2,618.28

4,946.83

826.87

1,110.09

1,936.96

779.38

58.34

127.62

955.34

930.32

634.24

124.82

289.83

65.32

2,044.53

4,946.83

(1)

(2)

(1)

(2)

\SSETS

Non-current assets
(a) Property, Plant & Equipments
(b)) CapitalWork in Progress

(c) lnvestment Properties
(d) Deferred tax assets (net)

(e) Financial Assets

- Non Current lnvestments
(i) Security Deposits

(ii) Bank deposits with more than 12 months maturity
(iii) Others (Non current lnvestments)

Total Non-current assets

Current assets
(a) lnventories
(b) Financial Assets

(i) lnvestments
(ii) Trade recelvables

(iii) Cash and cash equivalents
(c) Other CurrentAssets

- Short-term loans and advances

- Other current assets

Total Current assets

Total Assets

EQUITY & TIABILITIES

Equity
(a) Equity Share Capital

(b) Other Equity

Total Equity

Liabilities
Non-Current Liabilities
(l) Financial Liabilities

(a) Long-Term borrowings
(b) Other Long term liabilities

(ll) Non Current Provisions
(lll) Deferred Tax Liabilities (net)
(lV) Other Non Current liabilities

Total Non-current liabilties
Current Liabilities

(l) Financial Liabilities
(a) Short-Term borrowings
(ia) Lease Liabilities
(b) Trade Payables

(c) Other Financial Liabilities
(d) Current maturity of Long term

(lllProvisions
Total Current liabilties

Total Equity and liabiltiqs,

borrowings

L,764.55

258.64

67.64

9.99

16s.00

2,265.82

240.99

19.70

384.93

18"26

14.05

1.2.36

1.69

677.93

2,943.75

826.87

773.66

1,600.53

266.44

54.t7
91.39

422.OO

465.10

155.54

104.46

r45.91

50.2 1

92t.72
2,943.75

1.953 24

263.38

67.64

9.54

165.00

2,458.80

170.48

2s.65

614,34

5.90

23.74

22.1.2

1.62

840.11

3,298.91

826.87

915.99

1,743.86

58.34

127.62

570.34

261 47

269.69

120.8s

289.83

42.87

984.71

3,298.91

56384

:L{-/J--
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STANDALONE & CONSOLIDATED CASH FLOW STATEMENT AS AT 31ST MARCH, 2023

CONSOLIDATED 5r. No. PARTICULARS STANDALONE
YEAR ENDED YEAR ENDED

l1-Mar-23 3t-Mar-22 31-Mar-23 3t-Mar-22
AUDITED AUDITED AUDITED AUDITED
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INET PROFTT BEFORE TAX
IADJUSTMENTS FOR :-

lDepreciation
lLorr on Fixed Assets

lfrlisc. fxp. Wrttten Off
lDepreciation on lnvestments

lOtn"r corprehensive income for the year,net of tax

lSundry Balance Written OffMritten Back

lDividend Received

lProfit Transfer from Uniroyal Developers & Builder

lFinancial Expenses
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Trade receivables
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Other Non current assets 
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Long Term borrowings 
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Uniroyal IndusLrics [td.

Dated : 30.05.2023

Bombay Stock Exchange Limited'
Phiroze JeejeebhoY Towers
25th Floor, Dalal Street,
Mumbai-400001

Scrip lD: 521226

Dear Sir,

Works, Regd. & Corporate Office :
365, Phase ll, lnd. Estate
PANCHKULA - 134 113 INDIA
Phones : 2593592, 5066531-33
Fax : 0091-1 72-2591837
CIN No. 118101 HR1993p1C033167
Website ; www.uniroyalgroup.eom
E-mail : info@rniroyalgroup.com

Dear Sir,

ln compliance with Regulation 33(3Xd) of sEBl (Listing obligations & Disclosure

Requirements) Regulat'ions, 2015, as amended by the SEBI (Listing obligations

& Disclosure Requlrements) (Amendment) Regulations, 2016, we hereby declare

that the statutory Auditors of the company M/s. Gopal Bhargawa & co',

Chartered Accouniants,(Firm Reg. No. 026816N) have issued the Audit Report

with Unmodified Opinion in respect of Standalone and Consolidated Audited

Financial Results for the quarter and year ended on March 31,2023

Kindly take the same on record.

Thanking you,

Yours SincerelY,

Executive Director
DtN:-00007598

Central Marketing Office :

D-104, 1st Floor, Sector-10, Noida-2O1301 INDIA
Phones : 0120 - 4573706, 4573707, 4ST37OB

E-mail : noida@u ni royalgroup.com, uniroyal@ai rtel mail. in

I
2009AN6387 AITEX


